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INOACHUTEJIHU BEJIEXKXKN

OCHOBHH CLOMTHSA

[Tponbmxu pasmupsBanero Ha Mpexkara oT AIIC, KOoMTO ca ChIIECTBEH €leMEHT B HoOBaTa
NOILIEHCKa yciayra Ha Kkomnanusra - ,,Ciouau Iloma®, kosTo npegiara Ha KJIMEHTUTE Bb3MOXKHOCT
Ja u3npamar npatkua B 4 pasmepa 10 20 kr. B opucHaTa Mpexka Ha Couau Ha H3KIIOYUTEITHO
aTpaKkTUBHU IIeHH. B cpenata Ha roanHaTa Oelie CKIF0UeH JOTOBOp C Bapurara Mara3uiu ,,buma® 3a
pasnonarane Ha AIIC B TexHuTe JOKalUMU, MPU HAJIMYKE HA MOAXOSIIM IJIomu. ToBa MO3BOIU
3HAUUTENHO /1a C€ YCKOPH pa3pacTBAaHETO Ha Mpexkara.

ITpe3 mepuoja npoabikaBa a € OKyC pa3BUTHETO Ha pEerMOHa]IHMA Maszap ¢ ycayrara Speedy
Balkans, xoiiTo € u Haii-1o0pe MpeACTaBSIIMS CE CEIMEHT Mpe3 Ta3u roanHa. OCHOBEH [T 3aeMaT
IpaTKUTE OT U 10 PyMBbHMS, HO Cile]] YCHEIHOTO HAayauo Mpe3 MHUHajaTa roJuHa, MPETKUTEe J10
I'bprus cpio HapacTBaT ¢ Bucoku teMmnone. Cnuan AJl nmpunodu npasara 3a gppanyaiiz Ha DPD
Mpexara 3a Tepuropusarta Ha I'bpuus. JlefiHOCTTa 111e ce OChIIeCTBABA Upe3 IbIIEPHOTO APYKECTBO
I'eonoct bwarapus, upe3 perucrpuanus B rp. ConyH kioH. [Ipeuiarat ce MexxayHapoJHU JOCTaBKU
ot u 3a EBpona npe3 mpexkata Ha DPD, kato B pamkuTe Ha ['bp1iust 1eHiHOCTTa NpobiIKaBa Ja ce
OCBUIECTBSIBA 4pe3 MApTHBOPCTBO C MECTHM KOMIIAHWU. Bblpeku paHHMs ertam, JeiHOcTTa
peanusupa 100pH pe3yaTaTu.

M3Bectupanute 3a nepuoja cpeincrsa 3a mepuoaa ca 10,5 muiH. JIB. KaTo OCHOBHATa 4acT OT
cpeactBara (4,26 MJIH. JIB.) ca HACOYEHH B TPAHCIIOPTHH CPEACTBA, MOYTH M3IsUI0 B bbarapus. 3a
pa3lIMpsIBAHETO U MOJIEPHU3UPAHETO Ha JioructuuHara mpexa Ha 1/l PymbHus Gemie 3akyneHa
o0opy/BaHe, MAIIMHKA M KOMITIOThPHA TEXHUKA 3a 3 MIIH. J1B. B bnrapus, 3HaunTenHo pasmupenue
Ha JIOTUCTMYHATa Mpeka Oelle W3BbpPUIEHO MHHajJaTa TOAMHA M IMpe3 TEeKYIIHs Iepuoj
MHBECTHPAHUTE cpelicTBa B bearapus B MammHu u obopyzaBaHe € 575 X. JB.

DUHAHCOBH PE3VJITATH

Jeserre mecena Ha 2017 ot0Oensizaxa 3HAYUTENHUM MPOMEHU B JMHAMUKA Ipe3 OTICIHUTE
TpUMEcCeUusi — ¢ BUCOKM PBCTOBE HA NMPHUXOAUTE B HAYAJIIOTO HA rOJUHATa M YBEJIMYEHUE Ha
PEHTaOMIIHOCTTA IPe3 MOCIETHOTO TPHMECEUHE.

[Tpe3 oTdyeTHUs Mepuoa KOMIAHMTA MMOBUIIM BHUMAHHETO BBPXY YNPaABICHUETO Ha pa3XxoAMTe.
Ilenta e ga ce 0oOBBpPXKAT MAaKCHUMAaJHO Pa3XxOJUTE C MPEBO3EHUTE MpPaTKU U Ja ce Moao0pu
penrabunHocTa. Ilpennpuern 0sixa Mepku 3a MoJOOpsBaHE HAa MPOLECUTE M TOHM)KAaBaHE Ha
pa3xoauTte. llenuTe Ha HAKOU ycnyru OsiXa MOBHILEHU U CE€ BbBEJIE MO-CTPUKTEH KOHTPOJI BBPXY
OpujaraHeTo Ha TMpaBWjiaTa [0 OTHOIIEHHE Ha CTaHAapTU3alusATa Ha TMpaTkKuTe W
nenooOpasyBanero. B pesynrar, 3a nocnexaute tpu mecenia EBITDA napactHa Ha rogumiaa 6a3a
¢ 31% na HexoHconmuaupana u 37,7% Ha KoHconuapaHa 6a3a. YBeTUUEHUETO Ha HETHATA Ievaida
e omie mo-3HaynTeHo — 29% Ha HekoHcomaupaHa u 44,4% Ha KoHconmMaupaHa nedanba. Camo 3a
MOCIIEAHUTE TPU Mecella PhCTHT € olle mo-3HaunTeneH — 198,6% u 158,4%.

TemnoBere Ha pBCT HAa MPHUXOAWUTE ce 3a0aBIT MMpe3 TeKyllaTa roJMHa Ha BCHUYKM Ma3apu U
CErMEeHTH, KaTo PyMbHUS 3ama3Ba Mo-BUCOK PBCT CHpAMO MecTHHS na3ap. Ha unnuBuayanna 6aza
Kypuepckure yciayra pnobaesat 9,2% 3a mepuoja OT HavajgoTo Ha rogauHarta u 12,9% Ha
KoHconuaupana 6a3a. Camo 3a 3-To TpuMeceune phCTOBETE ca ChOTBETHO 5% u 8%. 3abaBsHETO Ce
IBJDKHM, KaKTO Ha yBEJIMYEHUTE LEeHH (OCHOBHO B PyMmBbHUS), Taka M Ha NpPEKpaTsIBaHETO Ha
JIOTOBOPUTE € KIMEHTH, KOUTO KOMIIAHMTA € 00CIyKBajla IPH HE3aJOBOJIMTEIHA PEHTAOMIHOCT.
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3HAYNTEITHO OTPAXXCHUC BBPXY IMPUXOAUTC OKa3axa W CHIHO IMOHMXXCHATA HKOHOMHUYCCKA
AKTUBHOCT IIPE3 JICTHUTE MECCIH, II0O-CUJIHO OTpa3€Ha B B’L.]'Il"apI/ISI.

Crnen cwiHHS PBCT Ha pa3xoauTe mpe3 1-Bo Tpumeceuue, mpe3 2-po U 0COOEHO MOCIEAHOTO
tpumeceunsi, Cuan A/l 3HAUMTETHO OTPAaHUYM CBOUTE Pa3XOIu.

[Ipe3 Q3 17 na rogumniHa 6a3a HEKOHCOMUANPAHUTE PA3XOIU CE TIOHMKABAT 110 BCHYKH MO3UIUH, C
U3KIJIIOYEHHUE Ha c1a0o yBelInyeHHe Ha pa3xoAuTe 3a 3amnaTi. KoHIOHKTyparTa Ha maapa Ha Tpyza,
Ce XapakTepu3upa C CHaJamio Mpeajarane Ha pa0OTHA CHJIa M HATUCK 3a YBEJIMYEHUE Ha
BB3HaArpaxjacHusATa. [IpeanpueTuTe onTUMU3AIMHE TOBE0XA J0 OrPaHMYaBaHE Ha TPAHCIIOPTHUTE
pa3x0):[1/1, KaKTO U HAa MUHUMAJIHO UBMCHCHHUEC HA paSXOI[I/ITC II0 OCHOBHHUTC Hepa HpI/I HapaCTBaH_[I/I
npuxoau. Ciea MHTeH3UBHUTE UHBECTUIMU TIpe3 2016 r. HUBOTO Ha HaTOBApBaHE Ha aKTUBUTE CE€
HOI[OGp)IBa, KaKTO U OTIIAaJaHECTO HA HAKOU TGKYH_[I/I pa3x0111/1, CB’BpSaHI/I C HaHpaBeHI/ITC HNHBCCTUIINN
CBILIO BOJAT 10 Mog00psiBaHE HA (PUHAHCOBUTE PE3yNITATH.

B Pymanus mogo0psiBaHETO Ha Map>KOBETE B ITO-TOJISIMA CTETICH CE IBJDKY Ha IMMOBUIIICHUTE IICHH Ha
yenyrute. A1/ PymbHUS poabikaBa MHTEH3UBHOTO CH Pa3BUTUE U BUCOKO HUBO HA HHBECTUIIUH,
YHEeTO HATOBAapBaHE TEI'bPBAa OYAaKBaMe Jia JOBeAe 10 MmomoOpeHa peHTadbuiaHocT. Pasxomute,
CBBP3aHM C Pa3MIUPSABAHETO HA JIEWHOCTTA — 32 HA€MU, KOMYHAJIHU YCIYT'H, MApKETUHT, O0y4yeHUE
Ha TepcoHana OeJexaT 3HAYMTEICH pPBhCT Ha ToaummHa 0aza. ChUIEBPEMEHHO, BbBEIEHATa
noo0peHa JIOTUCTUYHA CXeMa U ITbJIHATa peopraHu3alys Ha TPAaHCIIOPTa Beue JaBa MOJOKUTEIHO
OTpa)KeHHE HA PEHTAOMIIHOCTTA.

Cmpykmypa Ha npuxooume, HeKOHCOIUOUDAHU

Owmec 16 9mec17 TBVEHEH (g3 4g Q317  Mmenen
ne ne

BbTpemen na3ap 58 495 64 030 9.5% 20 440 21450 4.9%
% om obwume npuxoou 82.47% 83.16% 82.8% 83.1%

BbHuen nasap 9215 9927 7.7% 3171 3325 4.9%
% om oduwume npuxoou 12.99% 12.89% 12.8% 12.9%

Jpyru 3220 3039 -5.6% 1082 1030 -4.8%
% om obwume npuxoou 4.54% 3.95% 4.4% 4.0%

Bpoii npeBo3eHn npaTtku 11512 12 805 11.2% 4019 4076 1.4%

O061o0 npuxoan 70930 76 996 8.6% 24 693 25 805 4.5%

Cmpykmypa Ha npuxooume, KOHCOAUOUDAHU

HN3meHeH
e

HN3meHeHn
ne

B xu.1. aB. 9mec 16 9mec 17

BbTpemen nmazap 58 495 64 030
% om obwume npuxoou 56.6% 55.3% 57.8% 55.7%

BbHien nasap 39 282 46 337 18.0% 13 654 15330 12.3%
% om obuwume npuxoou 38.0% 40.0% 37.6% 39.8%

Apyru 5609 5338 -4.8% 1885 1744 -7.5%
% om oduwume npuxoou 5.4% 4.6% 4.7% 4.5%

bpoii npeBo3eHu npaTku 17712 19 450 9.8% 6 201 6 153 -0.8%

O01mo npuxoan 103386 115705 11.9% 35979 38 524 7.1%




B xua. aB.

Pa3xoau 3a matepuajan

Cmpyxkmypa Ha pa3x00ume, HeKOHCOﬂM()MDaHM

H3menHe

9vec 16 9mec 17 Q316
HHE

4 283 4234 -1.1%

1377

Q317

-3.2%

Pa3xoau 3a BLHIIHHU YCJIYTH 37039 40 329 8.9% 13 358 13120 -1.8%
Pa3xoau 3a nepconajia 15 816 18 031 14.0% 5775 6 081 5.3%
JApyru onepaTuBHHM pa3xoau 1274 1535 20.5% 464 403 -13.1%
Pa3xoau 3a amopru3zanuu 7003 5974 -14.7% 2516 2030 -19.3%
EBITDA 12518 12 867 2.8% 3719 4 868 30.9%
Herna neyasnda 3a nepuoaa 4738 6 094 28.6% 864 2580 198.6%

Pa3zxoam 3a MaTepHuaIn

Cmpykmypa Ha pazxooume, KOHCOJUOUPAHU

H3mene

9mec 16  9mec 17 Q316
HUe

5038 5072 0.7%

1641

Q317
1677

H3mene
HHE

2.2%

Pa3xoau 3a BLHIIHHU YCJIYIH 62 384 69 724 11.8% 21978 22 240 1.2%
Pa3xoau 3a nepconasia 20 165 22 925 13.7% 7 341 7733 5.3%
JApyru onepaTuBHHM pa3xoau 1846 2953 60.0% 717 948 32.2%
Pa3xoau 3a amopTuzanuu 8561 7910 -7.6% 3035 2684 -11.6%
EBITDA 13953 15031 7.7% 4 302 5926 37.7%
HerHna neuyasioa 3a nepuoaa 3873 5591 44.4% 1007 2602 158.4%




OCHOBHMUTE PUCKOBE, IIPE/Il KOUTO E U3IITPABEHO APYKECTBOTO.

»CIIMIAN” AJl ce cTpemu aa MmojrbpxKa HUCHK PUCKOB IPO(IIT Upe3 MoIbp)KaHETO Ha HUCKU
HUBa Ha (PUHAHCOB W OICPATHBEH JICBBPUK, BHCOKO HHMBO Ha OMNEpaTUBHA €(PEKTUBHOCT,
BBBEX/IAHETO Ha CTPUKTHU MpaBHJIa U MPOLEIYpPH MPHU YIPABIEHUETO HA JEHHOCTTa U CTPOT
KOHTPOJI 32 TAXHOTO Clia3BaHe, TuBepcuHIrpane Ha KIMEHTCKaTa 0a3a v Ha JTOCTaBYMIIUTE.

Maxkpouxonomuuecku puck

»CIINJIN” AJl oniepupa Ha TEpUTOPHUATA HA IsUTaTa CTPaHA U 0OCTY)KBAa KOMITAHUU OT Pa3IuIHU
CEKTOpU Ha MKOHOMHKaTa. CHOTBETHO, EHHOCTTa Ha KOMIIAHUTA CHIIHO 3aBUCH OT LISUIOCTHHUS
pPBCT Ha HMKOHOMMKAaTa M OOIIOTO CBHCTOSHHME Ha Ou3Hec cpenara. bpaemo cBuBaHe Ha
MKOHOMHMKATa U MOTpebiieHneTo OM 0Kazajo HAaTUCK BbPXY Map)KOBEeTe Ha reyainda, a CUIIHO U
MPOIBIDKUTEITHO 3a0aBsHe HAa OM3HEC aKTUBHOCTTA MOXE Jla JIOBEIE M O HEraTUBEH TPEHH B
npuxoaute. JIpyXecTBOTO ce CTpeMH Ja MUHUMHU3KPa TO3U PUCK KAaTO MOIbpKa BUCOKU HUBA Ha
(mHAHCOBAa aBTOHOMHOCT M HEMPEKHCHATO MHBECTHPA B MOBHINABAaHE HA €(PEKTUBHOCTTA, KOCTO
My MO3BOJIsIBA J1a pa0OTH MPH PEHTAOUITHOCT 3HAYUTEIHO MO-BUCOKA OT Ta3H Ha KOHKYPEHTHUTE.

Peaynamopen puck

PerynatopHusT puck € CBbp3aH C MPHEMAaHETO HA HOPMATHBHMU MPOMEHH, KOUTO MOraT jJa ca
CB"I:p?;aHI/I C HOOIIBJIHUTCIHHN pa3x0m/1 NJIIN OFpaHI/I‘-IeHI/Iﬂ B [lef/'IHOCTTa Ha KOMIIaHHuATA. KoM
MOMEHTa, HE C€ OYaKBa BHBEXKJIAHETO HAa M3UCKBAHUSA, KOUTO Ja YTEXKHSBAT WM J1a U3UCKBAT
JIOII'BJIHUTEITHUA Pa3X0/iv 3a JICHHOCTTA.

Jluxsen puck

Bcewnuku nmuxsenu 3amabipkenus Ha ,,Cnuan” AJl ca ¢ mimaBam auxseH npoueHt, EURIBOR u
CODUBOP. CproTBETHO, 001110 MOKaYBaHE HA JINXBEHUTE PaBHUIIA O UMAJIO OTPHUIIATENICH €heKT
3a kommnaHusATa. CHUIHO €KCMaH3MOHWCTUYHATA MAapWYHA TOJIMTUKA HAa BOJCIIUTE ILIEHTPATHU
0aHKU JI0BeJI0Xa JI0 MOHUKaBaHEe Ha OCHOBHUTE JINXBEHU MPOIICHTHU U BEPOSTHO TE€3H HUBA IIIE Ce
3aIbpXKaT, TOPAIU KOETO B CPETHOCPOUEH IIJIaH € MAJIIKO BEPOSITHO J]a UMa 3HAYUTEITHO HETaTHBHO
U3MCHCHHUE.

Kpeoumen puck

biuzo 80% ot npuxoauTe ce reHepupaT OT KIMEHTH 110 JOTOBOP, CbOTBETHO YCIyraTa ce 3aIuiaa
HE IIPU U3BBPILIBAHETO i, a Ha MeceyHa 0a3a. [Ipu BromaBaHneTo Ha MKOHOMUYECKaTa CUTyalus,
pa3sMepBT Ha IPOCPOUECHHUTE B3EMAHUSA MOXKE Ja CE€ YBEIMYM 3HAYUTENHO. J[pyKeCTBOTO €
BHEJIPWIO JETAWJIHA M CTPOra CHCTEMa 3a CIEJEHE HAa JBJDKUMHUTE CyMH U CpPOKOBETE 3a
[oracsiBAHETO MM M Tpoleaypa 3a JeiicTBUe NpM Haiauuue Ha 3abaBeHo miamaHe. Cbe
cTabuinu3upaHe Ha HMKOHOMHUYECKaTa CHUTyalus, Ipe3 IOCIEAHUTE TOJMHU IPOBHU3MMTE 3a
IPOCPOUYCHH B3E€MaHUs 3HAUUTEIIHO HaMallsixa, KaTo JPYKECTBOTO YCIIABa Jja chOepe 3HauYnTeIHa
yacT OT B3€MaHHATa, KOMTO Beue ca MpoBU3MpaHu. B pesynrar Ha ToBa oOmiara cyma Ha
HAYHUCIICHUTE IPOBU3HUH CE IIOHMKABA IIPE3 MOCIECIHUTE T'OAUHH.

[TapuuHuTe CpelncTBa ce ChbXpaHABAaT C oOrjel Hal-HUCBHK pHUcK. OOciyxBamure OaHKU Ha
JIPYKECTBOTO €A C Hall-BUCOKUS PEUTHHT B CTpaHaTa.

Q€H06‘u PUCK

LIeHOBUSAT PHCK € CBBP3aH ¢ 00II0TO HUBO HA MH(JIAIMATA B CTPAaHATA U HUBOTO HAa KOHKYPEHIIHSL.
Cnen 2009 r. undnanusaTa B cTpaHaTa € Ha HUCKU HUBA, KaTo npe3 2014 r. focTurHa oTpuiaTesHu
HuBa. ToBa B KOMOMHAIIMS ¢ BUCOKAaTa KOHKYPEHIIMS OKa3Ba HATHCK BbPXY LIEHUTE HA YCIYTHUTE.
Upes nHBeCTHIIMH B €EKTUBHOCT U Moa00psABaHe Ha npouecute, Cninau A/l moaabpka cBosita
KOHKYPEHTOCIIOCOOHOCT M ¥ J1aBa BB3MOXKHOCT J1a MOJIbpXka BHCOKA PEHTAOMIHOCT BBIIPEKU
LIEHOBMS HATUCK.

Banymen puck



BanyTHuTe ekcro3uiuu Ha Apy>KECTBOTO Bb3HUKBAT BbB BPb3Ka C U3BBPIIBAHUTE JOCTABKU OT U
3a 4yXOWHA, YMITO N1 B OOIIMTE MPUXOJUM KbM MOMEHTa € HHCBHK. llo-rojmsimata yact ot
BAIYTHUTE ONEpAIK C€ M3BBPIIBAT B €BPO, MOPaTU KOETO OOMIMAT ePeKT OT MpoMsHATa Ha
BaJyTHUTE KYypPCOBE € MPEHEOPEKUMO MaTbK. YBEIUUCHHUETO B MEXAYHAPOIHHUTE JOCTABKH €
€/IMH OT OCHOBHUTE M3TOYHHIIM Ha PBCT B OBJCIIOTO Pa3BUTHE HA APYKECTBOTO, KOETO CE OUAKBa
Jla JIOBEJle U 10 yBEJIMYEHHE Ha BaJyTHaTa €KCIO3UIUS B ABITOCPOYEH IUIAaH, KaTo Mpe3 Tasu
TOJIMHA UMa TPaH3aKIUH B €BPO, JIeBa U pyMbHCKH JieH. [Ipu 3ama3Bane Ha GUKCUpaHUSI KypC Ha
JeBa KbM €BpPOTO, HE MpEeABIK/IaMe W3MEHEHHETO Ha BaJyTHUTE KypcOBE Jla UMa 3HAYUTEIHO
BIIMSIHHAE BBPXY (PMHAHCOBHSA PE3Y/ITAaT HA KOMIIAHUATA B cpeTHOCpPOUeH TuiaH. C nmpuapodruBaHeTo
Ha JIIJI Pymbaus CA ce yBenuuuxa TpPaH3aKIMUTE B JIEM U CHOTBETHO EKCIIO3UIUATA KbM
BaIyTeH pucK. OnepanuuTe B JIeH 3aeMaT MaJTbK JsJ1 B OOLIUTE MPUXOIU M HE OKA3BAT 3HAYUTEITHU
BIIMSIHUE BBbPXY KpaiiHus pesyiarat. [Ipomsna BeB kypca BGN/RON oka3Ba 3HaYUTETHO BIUSHUAE
npu koHconmumanusara Ha JI1J] Pymbaus CA, Thil karo npuxoaute dopmupar okoio 30% ot
KOHCOJUAUPAHUTE MPUXOIH.

Jluxeuoen puck

.HI/IKBI/II[HI/IHT PHUCK € PUCKBT APYKECTBOTO Ia HE YCIIEC 1A MOCPCIIa TCKYIIUTE CU 3abJIKCHUS.
CHI/IZII/I AI[ HMa 3HAYUTCIIHU TCKYIIN 3aIbJIDKCHUA CBbP3aHU C INIaAaHEe 110 JIM3UHTOBH JOTOBOPU
U KbM JOCTAaBYHUIIN.

[Tpu ynpaBiieHHETO Ha CBOATA JUKBUJIHOCT, JPYKECTBOTO IJIAHUPA JIOTOBApSIHETO HA IUIALAHUATA
B CHOTBETCTBHE C OYAKBAHUTE OBACIIU MAPUYHU MOTOIU. B nombiHeHNe, ce MOIAbpKAT MAPUIHU
pe3epBu, KOUTO J1a [TOCTyKaT KaTto Oydep npu eBeHTyaIHO HEOIAronpusTHO pa3BUTHE HA ITa3apHaTa
CUTYyallUsl U ChOTBETHO BPEMEHHO CBUBAHE HAa MApUYHUTE MOCThILICHUS. [lo MOMEHTa, KOMIaHHAITa
TreHepHpa CWJICH TO3MTHUBEH MapHyeH MOTOK, KOETO IO3BOJIsABa OE3MpoOJIEMHO TOCpeniaHne Ha
najieXkKMpaluTe ial@aHus U NOAIbPKAHETO Ha COJIMIHM JIMKBUIHYU ITOKa3aTelu.



HEKOHCOJIMIUPAHU ®PUHAHCOBU JAHHU

CITAIA AL
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CITAJIA AT

HEKOHCOJINJUPAH OTYET 3A ®PUHAHCOBOTO CbCTOSHUE
kbM 30 cenremBpu 2017 T.

30.09.2017 31.12.2016
Ilpunoscenusn BGN’000 BGN’000
AKTUBHU
Herexymu akTusu
Maruunu, 060py/IBaHe U TPAHCTIOPTHH CPEJICTBA 3 26 370 26 987
Hematepuannu akTuBH 4 2 462 2 406
MHuBecTuNY B IBIIEPHU NPENTPUATHSL 5 26 447 26 447
[penocTaBeny 3a€MH Ha CBbP3aHU JIMLA 7 8902 7341
OtcpoyeHy JaHbYHH aKTHBH 199 199
64 380 63 380
Tekyumu akTHBU
MarepuasaHu 3amnacu 6 223 446
THProBckH B3eMaHHs 7 9325 10 810
Bsemanus oT CBbp3aHU JHLA 7 989 1000
Jpyru B3eMaHusl U IPeAIUIATEHH Pa3XoIu 3217 1694
[Tapuunu cpencTBa U NapUYHKU €KBUBAJICHTH 8 5756 6011
19510 19 961
OBIIO AKTUBH 83 890 83 341
Tpunooscenume nosicnumennu b6enexcku om 1 0o 24 ca nepazoenna yacm om gunancosume omuemu.
W3nbiHATENEH THPEKTOD: I'maBeH cueroBoUTEN:
Banepu Mektynuusia Credxa JleBupxoBa



Tlpoovaicenue
COBCTBEH KAIIMTAJI U ITACUBHA
Co0cTBeH KanmuTaa

AKIIMOHEpEH KaruTai 9.1 5378 5336
[Tpemuen peseps 9.3 19 565 19 565
3aKOHOBH pe3epBU 9.2 538 534
Hepasnpenenena meuanba 21542 21482
47023 46 917
Herexkymmu nacusu
JBIroCcpOoUHU TMXBEHU 3abIKCHUS 10 15 084 15744
[TpaBurencTBenu GuHAHCHPaHUS 444 671
JBJIrocpoYHH 3a1BIDKEHAS KbM NIEPCOHANA 3
TICHCHOHHUPAHE 56 56
15 584 16 471
Texyumu nacuBu
KpaTkocpouHu TUXBEHH 3a/IbJIKCHUSA 10 8494 7531
TBproBeku 3abIKEHUS 12 2 349 3385
3aIbIDKCHUSI KbM TIEPCOHANA H 32 COLIHAITHO
ocurypsiBaHe 12 2834 2890
3aabpIDKeHUS KbM CBBP3aHH JTHIA 12 2892 1833
3anbIDKEHNS 3a JaHbIA 12 1191 1094
[IpaBurencTBenn GuHAHCHPAHUS 302 302
Jpyru TeKymu 3aIbDKCHAS 12 3221 2918
21 283 19 953
OBII[O COBCTBEH KAIIUTAJ M TACUBM 83 890 83 341

Ipunoscenume nosicnumentu 6enedxcku om 1 00 24 ca nepasoenna vacm om Qurancosume omyemu.

WznbnHUTENEH AUPEKTOP: I'maBen cuetoBOANTEN:
Banepu Mektymuusn Credxa JleBumxona



CIIVIH AJ

HEKOHCOJIUIUPAH OTUYET 3A BCEOBXBATHUS 10XO/1
kbM 30 cenrempu 2017 r.

30.09.2017 30.09.2016
Ilpunoscenusn BGN’000 BGN’000
Ipuxomu 13 73,957 67,710
Jpyru noxomu/(3ary6m) ot AeHHOCTTa, HETHO 14 3,039 3,220
Pa3xonu 3a MaTtepuan 1 KOHCyMaTHBU 15 (4,234) (4,283)
Pa3xonu 3a BBHIIHY yCIyTru 16 (40,329) (37,039)
Pa3xonu 3a nepconana 17 (18,031) (15,816)
Pasxoau 3a amopTH3anus 3,4 (5,974) (7,003)
Jpyru onepaTuBHH pa3xoan 18 (1,535) (1,274)
IMeuan6a oT omepaTuBHA JAelHOCT 6,893 5,515
OuHAHCOBH IPUXOAN 19 377 516
DUHAHCOBHU Pa3X0au 20 (499) (671)
®DuHAHCOBY MPUX0aH/(pa3xoan), HETHO (122) (155)
IMeyan6a npenu TaHbIA 6,771 5,360
Pa3xox 3a JaHbK BBpXY Hedyanbara 21 (677) (622)
Herna neyan0a 3a roguHara 6,094 4,738
Jlpyru KOMIIOHEHTH HA BCEOOXBATHUS J0XO0/:
Komnonenmu, koumo nama oa 6voam
pexnacuguyupanu 6 neuanbama unu
3azybama
IMocnenBainy OIEHKU HA TICHCUOHHH IIJIAHOBE C
JNe(HUHUPAHU JTOXOU -
JlaHbK BBPXY JIOXOJUTE, CBHP3aH C
KOMIIOHCHTHUTE Ha IPYTHs BCCOOXBATCH A0XOI,
KOHUTO HAMA J1a OBbaT pexiIacuuIupanu
14 -
Komnonenmu, koumo mozam oa 6voam
pexnacuguyupanu 6 neuanbama unu
3azybama - -
JApyr BceoGXBaTeH 10X0/ 32 rOAUHATA, HETHO
OT JaHbIH - -
O0110 BceoOXBaTEH J10XO0/ 32 TOAMHATA 6,094 4738
Herna neya/ioa Ha aKIHsA 22 1.13 0.89

BGN



Ipunoscenusn 30.09.2017 30.09.2016

BGN’000 BGN’000
IMapu4HM NOTOIH OT ONEPATHUBHA JAeHHOCT
[ocThIICHUS OT KITUCHTH 93063 89 140
[Mnamasust KbM JOCTaBUHITH (58 233) (54 686)
[Tnamanns Ha IepcoHaNa U 3a COLMAIHO OCUTYPSIBaHE (16 863) (15 608)
[Inarenu 3a nanbuy (0€3 JaHbLM BEPXY Neuyajnbdara) (7 448) (5 094)
[TnaTenn 3a TaHBIM BBPXY IedamdaTa (574) (680)
Jpyru (Tutanianus )/ IoCThIUICHUS, HETHO 1532 (873)
Hemnu napuunu nomoyu om onepamuena oeiinocm 11 477 12 199
IMapyyHu NOTOLM OT MHBECTHLMOHHA ACHHOCT
[Tnamanus 3a MOKyNKa Ha MAIIKMHU U 000pYy/IBaHE (1578) (4 545)
[MocThmenus ot mpogakda Ha MAITUHA U 000pyIBaHE 156 1030
[IpenocraBeH: 3aeMH Ha CBBP3aHH JHIA (2 382) (2739)
HonyquM JUBUJCHTHU OT JbILICPHU JPYKECTBA - 254
Jlpyru NOoCThIUICHUS 42
Hemnu napuunu nomoyu u3non3eanu @
UHBECMUWUOHHA 0eliHOC

(3762) (6 000)

IHapuynu norouu or GUHAHCOBA JEHHOCT
[Tnamanus no GUHAHCOB JIU3UHT (4 331) (3863)
[ocThIICHHS OT ABITOCPOUHN OAHKOBH 3aeMHU 2 603 7310
W3nnamane Ha IbITOCPOYHU OAHKOBH 3a€MHU
[InaTeHu MUXBU U TAKCH 110 OAHKOBH 3a€MU (247 (1038)
U3riaTeHu qTUBHICHTH (6 018) (6 019)
Hemnu napuunu nomoyu u3non3eanu v6 Qunancoea
oeiinocm (7 893) (3610)
HeTHo yBesnueHHe HA MAPUYHHUTE CPEACTBA U
NAPUYHUTE eKBUBAJIEHTH (178) 2589
Heren edexT ot mpomsiHa Ha BalyTHH KypCcOBE 77 (22)
[TapuuHu cpecTBa ¥ MApUYHHU SKBUBAJICHTH Ha 1 sHyapu 6 011 5632
I[Mapuynu cpeacTBa U NApMYHM eKBUBaJeHTH Ha 31
AeKeMBPH 9 5 756 8 199

Ipunooicenume nosicnumennu denedxcku om 1 00 24 ca nepasdenna wacm om purarcogume omuenmu.

W3nbiHATENEH THPEKTOD: I'maBeH cueroBoUTEN:
Banepu MekTtynuusia Credxa JleBumxoBa
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Canno na 1 snyapu 2016 roquna

IlIpomenu 6 coocmeenua kanuman 3a 2016
200una

Pasnpenenenune Ha neyanbara 3a:

* Jueuoenmu

OO011 BceoOXBaTeH AOXO/ 3a TOAMHATA, B T.4.:

* nemHa nevanba 3a 200uHAMA

* Opyeu KOMNOHEHMU HA 6Ce00X8AMHUSL
00X00, HEeMHO oM OaHBYU

Caapo Ha 31 nexemBpu 2016 roquna

Ilpomenu 6 coocmeenusn kanuman 3a 2017
200una

Pa3npezleneHI/Ie Ha revaybara 3a:

* ousuoenmu

OO011 BceoOXBaTeH AOXO/ 3a TOAMHATA, B T.4.:

* nemna nevanba 3a 200uHama
* Opyeu usmeHeHus:

Caano Ha 30 centemBpu 2017 roguna

Ipunoscenume nosicnumentu 6enedxcku om 1 00 24 ca nepasoenna vacm om uHaHcosume omyemu.

WzmenauTeeH AUPCKTODP.

OcHoBe IIpemue  3akoHoB Hepa3npenesen Oo6mo
H H " a nmeyaJjioa co0CTBEH
KanuTaja pe3epB pe3epBu KamuTaJx
Ilpuno
Hcenu BGN'0O0 BGN'00  BGN'00 BGN'000
A 0 0 0 BGN'000
5,336 19,565 534 19,791 45,226
) ) ) (6,029) (6,029)
) ) ) (6,029) (6,029)
) ) ) 7,720 7,720
7,733 7,733
) ) ) (13) (13)
19 5,336 19,565 534 21,482 46,917
) ) ) (6,030) (6,030)
. ) ) (6,030) (6,030)
42 ) 4 6,090 6,136
6,094 6,094
42 ) 4 @) 42
19 5,378 19,565 538 21,542 47,023

Banepu Mektynmuusia

I'naBeH cyeToBOAUTEII:

Credxa JleBumxoBa



3. AIMOTHU, MAIIIMHU U CBOPBKEHUA

NMoTHTe, MalIMHAUTE M CHOPHKEHUATA HA IPYKECTBOTO BKIIOYBAT MAIIMHU, 000pyABaHE, TPAHCIOPTHH
CpeJIICTBA M IPYTH aKTWUBH, OajaHCcOBaTa CTOMHOCT Ha KOMTO 3a MPEACTaBEHUTE MEPHOIN MOXE 1a Obae
aHaJIu3MpaHa KaKkTo Cle/Ba:

Cronancku IlogoGpenus
Mamman u  Tpancnopraun  KommnorbpHa 100p

HHBEHTAPp H  HA HAeTH O01mo
ChOPBIKEHHSI cpeacrBa TeXHHKA
JAP.aKTUBH AKTHBH
BGN’000 BGN’000 BGN’000 BGN’000 BGN’000 BGN’000
31 nexemBpu 2016 roquna
baxancosa croiinoct B 463 15086 1791 1771 2175 21286
HAYAJI0TO HA NePHOIA
TIpunoburn 2418 5674 861 3564 512 13029
Otnucanu -50 -2 580 - - - -2 630
Pazxonu 3a amopTH3anus -281 -4 814 -634 -385 -671 -6 785
OTnucana aMoOpTH3ALHS 50 2033 - - 4 2087
baxancopa croiioct B 2 600 15 399 2018 4950 2020 26 987
Kpasi Ha MepHoaa
31 nexemBpu 2016 roquna
OTyeTHA CTOHHOCT 4342 31806 7000 6121 4248 53517
Hatpynana amoprusanus -1742 -16 407 -4 982 -1171 -2228 -26 530
BanaHcoBa cToiiHOCT 2 600 15 399 2018 4950 2020 26 987
30 centemBpu 2017 roguna
baxancosa croiioct B 2,600 15,399 2,018 4,950 2,020 26,987
HAYAJI0TO HA EPHOJA
Tpumobutn 229 4,076 343 824 103 5,575
Ormucanu -1,307 -346 -1,653
Paszxonm 3a amopTu3ars -303 -3,913 -534 -385 -417 -5,652
Ornrcana aMOpTH3AIHS 1,194 -181 1013
baxancosa cToiinoct B kpas Ha 2,526 15,449 1,827 5,043 1525 26,370
nepuoja
30 centemBpu 2017 roguna
OTyeTHa CTOHHOCT 4,571 34,576 7,343 6,599 4,351 57,439
Harpynana amoprusanus -2,045 -21,514 -5,516 -1,556 -2,826 -31,069

BasancoBa croiiHoCT 2,526 13,062 1,827 5,043 1,525 26,370




31 nexemBpu 2016 r.

BanancoBa cTOMHOCT B HAYaI0TO Ha
roavHara

[Tpugobutu

Otnucann

Pazxonu 3a amoprusanus
OTtnucana aMoOpTH3ALHS
BasiancoBa cTOHHOCT B Kpasi HAa
roAMHAaTa

31 nexemBpu 2016 r.

OtyeTHa CTOMHOCT

Harpynana amoptuzanus

BanaHcoBa cTOHHOCT

30 centemBpu 2017 r.

banancoBa ¢cTOMHOCT B HAUajJ0TO Ha
roauHara

[Mpungobutn

Ortnucanu

Pasxoau 3a amoprusanus
OTtnucana aMmopTH3AIH
BasiancoBa cTOHHOCT B Kpasi Ha
roJAMHAaTa

30 centemBpu 2017 r.

OTt4eTHa CTOHHOCT

Harpynana amoprusanus

BanaHcoBa cTOHHOCT

AKTHBH B

IIporpamuu
npoiec Ha Oo6m10
TpoAyKTH npUuaoOuBaHe
BGN’000 BGN’000 BGN’000
2,277 59 2,336
275 433 708
-109 -143 -252
-386 - -386
2,057 349 2,406
5,430 349 5,779
-3,373 0 -3,373
2,057 349 2,406
2057 349 2,406
230 220 450
0
-422 -422
28 28
1,893 569 2,462
5,660 569 6,229
-3,767 0 -3,767
1,893 569 2,462
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5. AHBECTUIIMHU B ABIIEPHU NPEANIPUATHUA

KoM 30 centemBpu 2017r. H”HBECTUIIUUTE HA IPY>KECTBOTO B IBIIEPHU MPEANPHUSITHUS Ca KAKTO CJIEC/BA:

30.09.2017 % Ha 31.12.2016 % Ha
BGN’000 cob6ctBenoct BGN’000  coOCTBEHOCT
Cmuou EOOJ1 982 100% 982 100%
I'eonoct bwirapus EOO/] 8,165 100% 8,165 100%
JITJ] Pymbaus AJl 17,300 100% 17,300 100%
Oouro 26,447 26,447
6. MATEPUAJIHU 3AITACH
KoM 30 cenrremBpu 2017T. B CTOWHOCTTA HAa MaTEpPHATHUTE 3aMIaCH ca BKIIOYCHH:
30.09.2017 31.12.2016
BGN’000 BGN’000
Marepuanu 140 287
TopuBo 83 159
Oo6mo 223 446
7. TBPITOBCKHU U IPYI'U B3EMAHMUSA
30.09.2017 31.12.2016
BGN’000 BGN’000
B3emanust OT KJIIMEHTH U JOCTABYHUIY - OPyTHA CTOHHOCT 10,247 10,683
Munyc o0e3ieHka (922) (922)
B3eMmaHus OT KJIMEHTH U JOCTABUUIM - HETHA CTOMHOCT 9,325 9,761
[IpenocTaBeHn aBaHCH Ha JOCTABYUIIN 1,869 1,049
Bsemanwus ot cBpp3anu nuia /6en. 23/ 989 1,000
JlaHBIM 33 BE3CTAHOBSIBAHE - 69
Hpyru B3emaHus 1,348 1,625
Oouro 13,531 13,504
KosMm 30.09.2017 r. e HaunciieHa 00e31[eHKa Ha B3€MaHUs OT KJIMEHTH KaKTO CIIEIBA:
30.09.2017 31.12.2016
BGN’000 BGN’000
B mavanoro Ha roguHarta 922 820
Hauuciena o0e3renka - 105
Bo3cranosena o0e3neHka - -
B xpasi Ha ronmHaTa 922 922

15



8. IAPUYHU CPEJACTBA U IIAPUYHU EKBUBAJIEHTHU

HapHTe U MMapUIHUTEC CKBUBAJICHTU BKJIIOYBAT CJICAHUTE CIICMCHTU!

30.09.2017 31.12.2016
BGN’000 BGN’000
[Tapuunu cpenctsa B 6poit 214 236
- B JIcBa 214 236
[Mapuunu cpencTBa B 0aHKOBU CMETKHU 5,294 3,125
- B JIEBA 1120 2,863
-B PYMBHCKH JIEH 37 262
-TIapUveH EKBUBAJICHT 248
[Tapu Ha BT 4137 2,650
O61mo 5,756 6,011

9. COBCTBEH KAIINTAJI
9.1 AKIITMOHEPEH KAIIUTAJI

KoM 30.09.2017 1. perucTpupaHusT KamnuTal Ha IPYKECTBOTO ce CheTou OT 5,335,919 Ha Opoii OMKHOBEHU
aKIUKM C HOMHUHAJIHA CTOWHOCT B pa3mep Ha | JIB. 3a akuus. Bcuuku akiuu ca ¢ mpaBo Ha MOJy4aBaHE Ha
JUBUJCHT M JUKBUIAIMOHCH U M MIPEICTABRISABAT eauH riac or OOmoTo chOpaHue Ha aKIIMOHEPUTE Ha
JPYKECTBOTO.

2017 2016
Bpoii akuun Bpoii akuun
Bpoii u3naaenu U HaIrbJIHO IUIATEHU AKIUU:
B navanoro Ha roguHara 5,377,619 5,335,919
bpoii u3naneHn 1 HaITbJIHO TUIATEHU aKI[UU -
;)0611;1 Opoii akuuu, oropusupanu Ha 30 centemBpu 5,377,619 5,335,919

CIHCBHKBT HA OCHOBHUTE AKIMUOHEPH Ha JAPYKECTBOTO € MPEACTABCH KAKTO CJICABA:

30.09.2017 r. 31.12.2016 1.
Bpoii akuun % Bpoii aknuu %
Counu ['pyn AJ] 3,502,367 65.60% 3,544,367 66.42%
GeoPost SA, France 1,333,979 25.00% 1,333,979 25.00%
Apyru Gu3HUecKH 1 FOPHIIECKH 543,273 9.40% 457,573 8.58%

JIULAa

O6mo 5,377,619 100.00% 5,335,919 100.00%
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9.2 3AKOHOBU PE3EPBU

30.09.2017 31.12.2016

BGN’000 BGN’000
3aKOHOBH pe3epBH 538 534
O6mo 538 534

3aKOHOBHUTE pPe3epBH ca 00pa3yBaHU B pe3yaTar oT 3aaeinsHero Ha 10% oT ocraTbyHaTa nedanda ChriiacHO
M3WCKBaHMUATA Ha THproeckus 3akoH W pemenre Ha OOmoTo chOpaHne Ha akmuoHepute. ChITIacHO
3aKOHOBUTE HM3UCKBAHUS 3aKOHOBHUAT PE3epB Clie[Ba Ja JOCTUTHe MuHUMYM 10% OT cTOWHOCTTA Ha
peructpupanus kanurtai. Te3u pe3epBu He ca paspeIe/IIeMU.

9.3 IIPEMHUEH PE3EPB

30.09.2017 31.12.2016

BGN’000 BGN’000
[Ipemuen peseps 19,565 19,565
O6wmo 19,565 19,565

[MpeMuitHUAT pe3epB Ha APYKECTBOTO B pazMmep Ha 19,565 xun. nB. € GopMupaH OT MOCTBHIUICHHATA,
MOJIYYCHH B JOMBIHEHUE KbM HOMUHAIHATA CTOMHOCT HA m3AaaeHute npe3 2014 r. akium ¢ eMUCHOHHATA
CTOMHOCT Ha €JHa aKIus 23 JIB.

10. SAABJIKEHUSA 11O ®PUHAHCOB JIMN3UHI'
JIpy»KeCcTBOTO € MPHI00KIO 0 TOTOBOP 32 (PUHAHCOB JIM3UHT MAITUHU, KOMITFOTPH, TPAHCIIOPTHH CPEICTBA
1 o0opy/IBaHe.

KoM 30.09.2017 1. 3agpinkeHAATa Ha IPYKECTBOTO TIO JOTOBOPH 32 (PMHAHCOB JIM3HMHT Ca KaKTO CIIe/BA!

30.09.2017 31.12.2016

BGN’000 BGN’000
3abIDKEHYSI 10 (PUHAHCOB JTU3UHT 13,593 14,392
- JIBJTOCPOYHA YACT 7,903 8,759
- KpaTKoCpOYHa 4acT 5,690 5,633
06110 13,593 14,392

JIm3uHroBUTE JOTr0OBOPH BKIIFOYBAT (1)I/IKCI/IpaHI/I JIM3VWHI'OBHU IUTAIIaHWA W OIS 3a 3aKYITyBaHEC B ITOCJI€AHATa
ronHa OT CpOKa Ha JIM3UHTIA.

11. SAABJI’KEHUSA KbM BAHKH

KeMm 30.09.2017 1. 3a0b/DKEHAATA 10 TE3W 3a€MH Ca KaKTO CJIeaBa:

30.09.2017 31.12.2016
BGN’000 BGN’000
3abIDKEHUS 110 TIOTYYCHU 3a€MHU OT OaHKH, B T.4Y.: 9,985 8,883
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- KPAmKOCpoOuHa yacm
- 0BA2OCPOUHA YaACT
O0mo

12. TBPTOBCKHU U APYT'U 3AABJIZKEHU A

KoM 30.09.2017r. TBProBCKUTE U APYTH 33ABIDKEHUS BKIIIOYBAT:

THpProBcKU 3aabIKEHUS

TBpProBCKH 3aIbKEHHS ChC CBBp3anu umna (bem. 23)
3aabIKEHUST KbM IIEPCOHANA

3aabHKCHHS] KBM OCUTYPUTCITHU HMHCTUTYITUH
JlaHbYHU 3aBIKECHUS

HApyru 3agbikeHus

Oo61I0
13. NPUXO/JU OT IMPOIJAKBAU
[MpuxomuTe OT MpoIak0OU Ha JPYKECTBOTO BKIIIOYBAT;
[Ipuxonu oT KypruepcKH yCIIyru
Oo6mI0

14. IPYI' IPUXOIHN

Hpyrure npuxoau Ha ApyKE€CTBOTO BKIFOYBAT:

[Ipuxonu ot Haem MIIC
Hpyru npuxoau
[Mpuxoau ot puHAHCHpaAHHS
O06mmo

2,804 1,898

7,181 6,985

9,985 8,883
30.09.2017 31.12.2016

BGN’000 BGN’000

2,349 3,385

2,892 1,833

2,208 2,222

626 668

1,191 1,094

3,221 2,918

12,487 12,120
30.09.2017 30.09.2016
BGN’000 BGN’000

73,957 67,710

73,957 67,710
30.09.2017 30.09.2016
BGN’000 BGN’000

2,012 1,034

800 629

227 657

3,039 3,220




15. PA3XO/IU 3A MATEPUAJIM U KOHCYMATHUBU

Pazxoaute 3a MaTCpUuaivu U KOHCYMAaTUBU BKJIIFOYBAT:

30.09.2017 30.09.2016

BGN’000 BGN’000
Pasxonu 3a ropuBa 2,491 2,283
Pa3xomau 3a MaTepuany 1o JOCTaBKH 1,184 1,114
Pa3xonu 3a aBTOouactu 17 173
Pasxoau 3a ohuc MaTepuanu 1 KOHCyMAaTHBH 191 165
Pazxoau 3a yaugopmeHo odsekino 120 120
Pa3xonu 3a UT koHcymaTuBu 140 239
Hpyru pazxonu 91 189
0610 4,234 4,283

16. PA3XO/JIU 3A BbHIIIHU YCJOYT'H

PasxonuTe 3a BHHITHY YCIIYTH BKJIFOYBAT: 30.09.2017 30.09.2016

BGN’000 BGN’000
Pasxonu 3a mogu3IBIHUTEIN 31,247 29,167
Pasxoau 3a Haemu 2,613 2,488
Pa3xonu 3a KOMyHUKAIIUU ¥ KOMyHaITHH YCITyTH 1,593 1,264
Pa3xonu 3a mogapwkKa Ha aBTOMOOHITH 2,191 1,504
Paszxomu 3a 3acTpaxoBKu 828 731
Pasxonu 3a mogipekka Ha OQUCH U CKIIQI0BE 284 191
Pa3xonu 3a o0yueHue Ha IepcoHana 155 174
Pa3xonu 3a MmapkeTHHT 311 258
Pazxoau 3a 0UT, KOHCYITAHTCKH U JIPYTH YCIYTH 458 230
Hpyru pazxonu 405 900
Pa3xonu 3a Takcu 244 132
O6wmo 40,329 37,039

17. PA3XO/MU 3A IEPCOHAJIA
Pa3zxonute 3a mepcoHaa BKIIIOYBAT:

30.09.2017 30.09.2016
BGN’000 BGN’000

Paszxonu 3a Bp3HArpaXKIeHUS 15,440 13,615
Pa3xomu 3a ocUrypuTeTHN BHOCKH 2,591 2,201
061110 18,031 15,816

18. JAPYI'M OIIEPATUBHHU PA3XOJAU
Hpyrute onepaTUBHU pa3xoau Ha IPY’KECTBOTO BKIIFOYBAT:

30.09.2017 30.09.2016

BGN’000 BGN’000
Pa3xonu 3a o0e3meTeHus 3a IpaTku 671 506
Pa3xonu 3a 3acTpaxoBaHe Ha IpaTKU 210 193
Pasxonu 3a npecTaBUTEIHH LIEIH 308 107
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Hpyru pasxoau 346 468

O06mo 1,535 1,274

19. ®UHAHCOBHU ITPUXOIHN

duHaHCOBUTE MpUXxXoau Ha JPYy>KECTBOTO BKJIHOYBAT:

30.09.2017 30.09.2016

BGN’000 BGN’000
[Mpuxonu ot TUXBU
377 262
[Ipuxonu ot AMBUIEHTH - 254
(01101101} 377 516

20. PUHAHCOBHU PA3XOIHU

DUHAHCOBUTE Pa3XOIH HA IPY>KECTBOTO BKIIFOUBAT:

30.09.2017 30.09.2016

BGN’000 BGN’000
Pasxonu 3a nuxsu 400 585
Pazxonu 3a 6aHKOBH TakCH 12 21
OTpHIaTeTHU pa3IuKy OT MPOMSIHA Ha BaJyTHU KypCOBE, HETHO 87 65
Oo6mr0 499 671

21.  JTAHBLM

OCHOBHHUTE KOMIIOHEHTH HA HAYKMCIICHUTE JaHbIU BbPXY neqan6aTa, KaKTO U Bpb3KaTa MEXKIY NaHBYHUTE
pa3xou U CHCTOBOJAHATA rmeyasuba ce 06HCH$IBaT, KaKTO CJICBa:

30.09.2017  30.09.2016
BGN’000 BGN’000

CueToBoHA Meyaida Npeau JaHBIU 6,771 5,360
VBenuuenue - 1,118
Hamanenue - (254)
DHUHAHCOB Pe3yJTAaT cJie]l JaHBLYHO Mpeodpa3yBaHe 6,771 6,224
Jlanbk mevasioa (677) (622)
JlanbuHa cTaBKa 10% 10%

OT1cpoyeHu JaHBIU - -

JlaHbuHa cTaBKa 10% 10%
OO0110 TEKYIIU ¥ OTCPOYEHH TAHDBIU (677) (622)
banancoBa neyaJiéa cien JaHbUA 6,094 4,738
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22. J10XOI4 HA AKIIUA U IUBUIAEHTU
22.1 Joxoa HA aKIUA

JloXoabT Ha aKIUs € W3YUCIICH, KaTO 3a YHCIHMTE] € HW3I0JI3BaHa HeTHaTa Iedaiba, MoJIealna Ha
pasmpeeneHrne MexIy akiIMOHEPUTE Ha APYKECTBOTO.

CpeI[HOHpeTCFJICHI/IHT 6p017I aKIMH, U3II0JI3BAaH 3a U34YKCIIIBAHCTO HAa OCHOBHMA JOXOJ Ha aKIMA, KaKTO U
HCTHaTa neqaﬂ6a, nmojjieikaiia Ha pas3rnpeacjaCcHuC € MPEACTABCH KAKTO CJICABA:

30.09.2017 30.09.2016

BGN’000 BGN’000
[Meyan6a, mojyiekalia Ha pasnpeaeieHue /B Xuir.jB./ 6,094 4,738
CpenHomnpeTerieH Opoit akuun 5,377,619 5,335,919
Jloxox Ha akius /B JIB. 32 aKIusi/ 1,13 0,73

22.2 JIluBUaAEHTH

Ha 23.06.2017 r. e B3eTo pemienue ot OO0IIOTO chOpaHHe Ha aKIIMOHEPUTE 3a pas3npeciicHUe Ha 4acT OT

nevanbara 3a 2016 r. B pasmep Ha 6,030 xu. JIB. KakTO Clie/IBa:

- Cyma B pasmep Ha 6,030 xmn. nB. ma Obae pasmpeznenieHa 3a W3IDIAIaHE HA JWBHICHTH Ha
aKI[MOHEPUTE TI0 €JIMH JICB ¥ TPUHAIECET CTOTUHKH 32 BCSAKA aKIUs Mpein o0JaraHe;

- OcTaThKbT OT NeyanbaTa J1a Obe OTHECEHA B HEPa3IpeIe/ICHH eUaion.

23. CAEJIKM CBbC CBBbP3AHMU JINLIA

AKO HE € M3PUYHO YIOMEHATO, TPAH3AKIUUTE ChC CBHP3aHU JIMIA HE Ca M3BHPIIBAHU MPH CIICIUATHU
YCIIOBHUS M HE ca MPEIOCTABIHY WIIH TIOTyYaBaHU HUKAKBYU rapaHiiuy. PazuyeTHUTe CyMU ca M3IUIAIaHu 1o
OaHKOB IIBT.

CBBbp3aHo Juie Bua Ha cBBp3aHOCT

Croumu I'pyn AL HdpyxecTBoTO — Maiika

Crnuoun EOO/L JBIIepHO IpyKECTBO

I'eomoct bearapus EOO/] Hb1epHo npyXecTBo
Haitnamuk Ilapesn Juctpubiomsn C.A., PymbHUS JBIIepHO IpyKECTBO

Bunapcko nmenune paromup OO/ JpyxecTBOTO 0] 001 KOHTPOJI
Tpanc6ankan rpyn OO/] JpyxecTBOTO 1O 001 KOHTPOJI
Tpancbankan rpyn PymbHuS HpyxecTBOTO 1O 001 KOHTPOI
Owmuukap bI' EOO/] Jpyx)ecTBOTO 1O 001 KOHTPOI
Omuukap Ayro OO/] HApykecTBOTO Mo 0011 KOHTPOJT
Owmuukap C EOO/JL HApykecTBOTO 1Mo 0011 KOHTPOI
Owmuukap oin EOO/] HpyxecTBOTO 1O 001 KOHTPOI
Owmnuukap Peatr EOO/] HApykecTBOTO 1Mo 0011 KOHTPOI
Bynpowm raz 2006 OO/ JpyxecTBOTO 1O 001 KOHTPOI
T'eommoct CA, ®panmmst Jpyx)ecTBOTO 1O 001 KOHTPOI

IIpenocraBenu 3aemMu
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Ha 01.12.2014 r. apyXecTBOTO € CKJIIOYWIO AOTOBOpP C IBIIEPHOTO ApyxkecTBo JaitHamuk [lapchn
Huctputromrsn C.A., PymbHUS 3a mpenocTaBsHe Ha 3aeM B pasmep Ha 3,000 X, eBpo ChC CpPOK Ha
noracsiBane 15.12.2020 r.

BbB BpB3Ka ¢ momyuenus 3aem ot YHuKpenaut bymoank AJl ot 21.11.2014 r. kato o0e3redeHne mo Hero
JIPY’KECTBOTO € YUPEIUIIO ITBPBH 10 Pl 3aJI0T Ha B3EMAHHSTO IO JOTOBOPA 32 MPEIOCTABEH 3aeM, CKIIFOUEH
¢ Haitnamux ITapcen Auctpubtomsn C.A., PymbHus.

KoM 30.09.2017 r. B3eMaHUATA HA IPYKECTBOTO 110 MPEIOCTABCHU 3aEMH Ca KaKTO CJIC/Ba:

30.09.2017 31.12.2016
BGN’000 BGN’000
Haiinamuk [apesn Juctpudionrsa C.A., PymbHUS 8,736 7,341
B T.4U.
- TTIaBHULIA 8,736 6,955
- TUXBa 166 386
O0mo 8,902 7,341
THproBeku B3auMOOTHOIIEHHS
JpykecTBOTO MMa B3€MaHUsI OT CBbP3aHU JIMIIA KAKTO CIIEABA:
30.09.2017 31.12.2016
BGN’000 BGN’000
Haitnamuk [Tapcen Juctputromsn C.A., Yenyru 427 472
PymbHUA
Tpanc6ankan rpyn OO/] Yenyru 236 43
Omuukap Ayro OO/] Yenyru 43 83
Owmnukap Ayro OO IIpenocraBen - 53
aBaHC
I'eonoct bearapus EOO/] Yenyru 231 216
I'eomoct bearapus EOO/] HuBuaeHt - -
Bunapcko nmenue [Iparomup OO/ Yenyru 4 -
Tpancbankan rpyn PymbHUS Yenyru 38 38
Owmunkap BI' EOO]] Yenyru 10 18
I'eomoct CA ®pannust Yenyru - 105
Owmunkap Pear EOO/] Yenyru - 16
O6e31eHKa - (44)
O6mo 989 1,000
Jpy’KecTBOTO MMa 3aJIJKCHUS] KbM CBBP3aHH JIMIA KAKTO CIIe/[Ba!
30.09.2017 31.12.2016
BGN’000 BGN’000
Couau EOOJL Yenyru 493 440
Crouau EOOJ] 3aeM 400 -
I'eonoct bearapus EOO/] Yeayru 439 417
Tpanc6ankan rpyn OO/] Yenyru 1,249 773
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Hatinamuk [Tapcwn Juctpudromsa C.A,
PymbHus
Omuukap Ayro OO/]

Owmunkap Pear OO/]

Owmuukap oitn EOO/]
Owmuukap bI' EOO/]

Codust Cutu Jlomxuctuk [apk
Bunapcko umenue [paromup

0010

Yenyru 156

Yenyru 34 30
Croku - 27
Marepuanu 9 27
Yenyra 1 9
1 -

2,782 1,723

KoM 30.09.2017 T. npy’KecTBOTO MMa 3aABIDKEHUS KbM WieHOBeTe Ha ChBeTa Ha TUPEKTOPUTE B pasMep
Ha 110 xm. 8. /31.12.2016 1. — 110 Xw1. 1B./ BB BpBb3Ka ¢ m3nckBanuATa Ha 9. 240 ai. (1) ot TeproBekmst

3aKOH.

JIpy>KeCcTBOTO € peaTM3upalIo IIPUXOIH OT MPOAAKOH HA CBBP3AaHH JIMIA KAKTO CIIE/IBA:

Tpancoankan rpyn OO/]

Haitnamuk [Tapcen Juctpubromrsa C.A.,
PymbHus
Omuukap BI' EOOQ

I'eonoct bearapus EOO/]
Owmunkap Ayro OO/

Bunapcko nmenune paromup OO/
I'eonoct CA ®@panuus

I[py)i(eCTBOTO € 3aKyYIINJIO CTOKH, MaTCPUAJIN U YCIIYTU OT CBbP3aHU JIMIIa KaKTO CJICABA:

Tpancoankan rpyn OO/]
Cmumn EOOJI

I'eonoct bearapus EOO/]
Omunkap Ayro OO/]
Owmnnkap bI' EOO/]

Haitnamuk Ilapesn JuctpuGromss C.A.,
PymbHuUs

Bunapcko nmenwne [paromup OO/
Owmunkap Perr EOO/]

Owmnukap oitn EOO/]

Omunkap C EOO/

30.09.2017 30.09.2016
BGN’000 BGN’000
Yenyru 2,180 2,127
Yenyru 2,097 3,512
Yenyru 75 108
Yenyru 1,636 1,424
Yenyru 17 -
Yenyru 13 12
Yenyru 361 307
30.09.2017 30.09.2016
BGN’000 BGN’000
Yenyru 8,048 6,828
Yenyru 450 53
Yenyru 2,409 2,278
Yenyru 263 -
Yenyru 36 55
Yenyru 2,439 2,132
Croku 3 27
Yenyru 117 48
Marepuanm 276 -
Yenyru 6 -
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KOHCOJIMAUPAHU ®PUHAHCOBU JAHHU

CITUAIA AL

KBbM 30.09.2017
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CIIVIH AJ

KOHCO/IMJANPAH OTYHET 3A ®PUHAHCOBOTO CbCTOSHUE

kbM 30 cenrempu 2017 r.

AKTUBHA

Herekymu aktuBu

Wmotn, MammHu 1 000pyaBaHe
Penyranus u 1pyru HeMaTepuaaIHd aKTUBU
OTCcpoueHU JaHBUHU AKTUBU

Jpyru IbIrOCPOYHH B3€MaHUS

Tekyliu akTUBH

Marepuansu 3anacu

TBproBcku B3eMaHuUs

B3emanus oT cBBbp3aHM JINIIA

Jpyru B3emMaHus U NpeaIIaTCHU Pa3xoau
HapI/I‘-IHI/I CpCACTBAa U MapUIHU €KBUBAJICHTH

ObBIIIO AKTUBH

Ilpunoscenusn

12

30.09.2017 31.12.2016
BGN’000 BGN’000
33,822 33,629
21,923 22,437
201 201

215 208
56,161 56,475
376 613
16,623 20,519
399 398

4,004 2,484
11,797 11,067
33,199 35,081
89,360 91,556




CIIVIH AJ

KOHCOJIMIUPAH OTYET 3A ®UHAHCOBOTO CHCTOSIHUE
kbM 30 cenrempu 2017 r.

COBCTBEH KAIIMTAJI 1 ITACUBH
COBCTBEH KAIIUTAJI

Kamnan, OTHACHI Ce 10 MPpUTEeKATEJIUTE HA
COOCTBEHHS KAlIMTAJ Ha prﬂ(eCTBOTO-MaﬁKa

AKIIMOHEpEH KaruTai 9.1 5,378 5,336
PesepBu 9.2 19,672 19,738
Hepasnpenenena nevanta 9.3 19,213 19,655
44,263 44,729
HexonTposmpamo yuyacrue - -
OBIIIO COBCTBEH KAITUTAJ 44,263 44,729
IMACHUBHA
Herexymu nacuu
3aIbpIHKeHNUS 110 (PHHAHCOB JIH3HHT 10 8,037 8,838
JBarocpodHn GaHKOBU 3aEMH 11 7,181 6,985
OTCpoUYCHH TaHBYHU ITACUBU 12 1,060 1,060
[IpaBuTencTBeHn GUHAHCUPAHUS 13 444 671
JIbArocpouHu 3aIbIDKEHHS KbM IIEPCOHANA 32 14 56 56
MCHCUOHHUPAHE
16,778 17,610
Texyuu nacusu
3arbpIHKeHNUS 110 (PHHAHCOB JIH3HHT 10 5,761 5,665
KpatkocpouHa yacT Ha JBITOCPOYHH 11 2804 1,898
0aHKOBH 3aEMU
THProBCKH 3aABIKCHUS 15 6,269 9,899
3a/1bDKeHUS] KbM MIEPCOHANA U 32 COLUATHO 15 3,401 3,504
OCHUTypsIBaHE
3abIKEHUST KbM CBBP3aHM JTUIA 28 1,404 994
3abIDKEHNS 3a JaHbIA 16 1,337 1,365
[IpaBurencTBeHyn GUHAHCHPAHUS 13 302 305
Jpyru TeKyImu 3aIbDKCHAS 17 7,041 5,587
28,319 29,217
OBIIIO COBCTBEH KAIIUTAJI U ITIACUBHA 89,360 91,556

Tpunooscenume nosicnumennu b6enexcku om 1 0o 24 ca nepazoenna wacm om gunancosume omuemu.

W3nbnHuTeneH TUPEKTOp: ['maBeH cueroBOIUTEN:
Banepu MekTtynuusia Credxa JleBumxoBa

Konconuoupanu ¢unancosu oannu xom 30 cenmemepu 2017 2.



CIIVIH AJ

KOHCOJIMIUPAH OTYET 3A BCEOBXBATHUSA 10X0/
kbM 30 cenrempu 2017 r.

Ilpunoscenusn 30.09.2017 30.09.2016
BGN’000 BGN’000
IIpuxonu 13 110,367 97,777
Jpyru noxomu/(3ary6m) oT AeiHOCTTa, HETHO 14 5,338 5,609
Pa3xonu 3a MaTepualiu U KOHCYMaTUBH 15 (5,072) (5,038)
Pa3xonu 3a BHHIIHU YCIYTH 16 (69,724) (62,384)
Pasxonu 3a nepcoHana 17 (22,925) (20,165)
Pazxonu 3a amopTH3anus 3,4 (7,910) (8,561)
Jpyru onepatuBHH pazxoau 18 (2,953) (1,846)
Ileyan6a oT omepaTuBHA JAeliHOCT 7,121 5,392
OUHAHCOBU PUXOIN 19 213 78
DHHAHCOBHU pa3xoau 20 (1,035) (956)
DuHAHCOBH NPUX0aH/(Pa3xoan), HETHO (822) (878)
IMeyasioa npean qanbUyu 6,299 4514
Pasxon 3a maHbK BBpXY Iedanbara 21 (708) (641)
HetHa meyan6a 3a rogmHara 5,591 3,873
I[pyrn KOMIIOHEHTH HA BCEOOXBATHHUSA J0X0/1:
Komnonenmu, koumo nama oa 6voam pexnacuguyupanu 6
neuanoama unu 3azyoama
TloceBany OIEHKH Ha IEHCHOHHHM TLIAHOBE C
JeUHUPAHH TOXOTH _ (13)
I[aH’bK BBPXY A0OXOQUTE, CBbP3aH C KOMIIOHCHTUTE Ha APpYyIrus
BceoOXBaTeH JOXOJ, KOUTO HsAMA Ja ObJaT peKiiacupUIpaHu ) i
Peseps ot BanyTHH TpaHchOpMAITHU (70) (246)
(70) (259)
Komnonenmu, koumo mozam 0a 6v0am pexnacugpuyupanu 6
neuanoama unu 3azyoama - -
Jlpyr BceoOXBaTeH 10X0[ 32 FOAMHATA, HETHO OT JAHbI U (70) (259)
00110 BCeoOXBaTEH J0X0/ 32 rOIMHATA 5521 3614
HerHa meuasifa 3a roTMHATA, OTHACALIA C€ KbM:
IIpurexxarennre Ha COOCTBEHHUS KalmUTal Ha 5,591 3,873
JIpYy’KeCTBOTO-Maiika
HekonTponupao yuactue - -
OO0 BceoOXBaTEH /I0X0/1 32 TOAUHATA, OTHACSII €€ KbM:
IIpurexxatenure Ha COOCTBEHHUS KallUTAal Ha 5,521 3,614

JIpy’KeCTBOTO-Maiika
HekonTtponupaiio yyactue - -

Tpunoscenume noscnumennu 6enexcku om I 0o 24 ca nepazdenna yacm om unarcogume omuemu.

W3nbiHATENEH THPEKTOD: I'maBeH cueroBoUTEN:
Banepu Mekrynuuss Credxa JleBumxosa



CIIVIH AJ

KOHCOJIMIUPAH OTYET 3A MTAPUYHUTE MIOTOIIN
kbM 30 cenrempu 2017 r.

Ilpunoscenusn 30.09.2017 30.09.2016
BGN’000 BGN’000
IMapyyHu NOTOLM OT ONIEPATHBHA AeHHOCT
[TocThIUIEHUS OT KIUEHTH 134,063 123,191
[Tnamanns KbM 10CTaBYHIIN (92,055) (81,324)
[Inamanus Ha mepcoHana v 3a COLUMAIHO OCUTYPSIBAHE (21,502) (19,491)
[Tnatenu 3a nanbiwm (0e3 JaHBIM BHPXY Ieyandara) (8,100) (6,118)
[TnaTtenu 3a naHbIM BBPXY NevandaTa (598) (694)
Jpyru (miamanus)/moCcThITICHUS, HETHO 2,313 (558)
Hemnu napuunu nomouyu om onepamuena 0eiinocm 14,121 15,006
ITapuyHM NOTOIM OT HHBECTUIMOHHA JICHHOCT
[Tnamanus 3a MOKyIKa Ha MallMHA U 00OpYy/IBaHE (3,965) (7,550)
[MocTeruienns OT npoakda Ha MalIMHU U 000py/IBaHe 166 1,043
IIpenocraBeHu 3aeMu Ha CBBP3aHU JIMLA - -
ITonmy4yeHn TUBUACHTH OT ABLICPHU IPY’KECTBA - -
Jpyru nocrbrieHus - -
Hemnu napuunu nomoyu uznon3eanu 6
UHBECMUYUOHNA OClIHOCH
(3,799) (6,507)
Iapuynu norouu or GUHAHCOBA JEHHOCT
ITocThnieHus oT eMUTHpPaHe Ha [ICHHU KHIDKA 42 -
[Tnaranus Mo GUHAHCOB JTU3HHT (4,388) (3,876)
TTocThIIEHHS OT 3aeMU 1,105 6,161
W3mnamane Ha IBATOCPOYHN OAaHKOBH 3aEMH - -
[Tnarenn MMXBU U TaKCH 110 OAHKOBY 3a€MHU (247) (1,285)
U3miaTeHu qUBHICHTH (6,018) (6,019)
Hemmnu napuunu nomoyu u3noi3eanu 6v6é YuHancosa
deitnocm (9,406) (5,019)
HeTtHo yBeJm4yeHHe HA NAPHYHHUTE CPEACTBA U
MAPUYHHUTE eKBUBAJIEHTH 916 3,480
Heren edexT oT npoMsiHa Ha BaJlyTHU KypCOBE (174) (22)
[Mapuynm cpencTBa U MapuyHU EKBUBAJICHTH Ha | sHyapH 11,055 9,147
ITapuyHu cpeAcTBa U MAPHYHM eKBMBAaJeHTH Ha 30
cenTeMBpH 9 11,797 12,605

Tpunoswcenume noscnumentnu 6enexcku om 1 0o 24 ca nepazdenna yacm om unarcogume omuemu.

W3nbiHATENEH THPEKTOD: I'maBeH cueroBoUTEN:
Banepu Mektymuusn Credxa JleBumxosa



Caupno Ha 01 snyapu 2016 ronuna

Ilpomenu ¢ cobcmeenus kanuman 3a
2016 2.

Pasnpenenenue Ha nevanbara 3a:

Jusuoenmu

OO611 BceoOXBaTeH J0XO0 3a
roauHAaTa, B T.4.:

Hemna neuanba 3a coounama

Hpyau xomnonenmu na
gceobxeamuusi 00X00, HeMHO Om
oanvyu

HApyru uamMeHenus

Canno Ha 31 gexkemBpu 2016 ronuna

IIpomenu ¢ cobcmeenusn kanuman 3a
2017e.

Pasnpenenenune Ha nevanbara 3a:

Jlueuoenmu

OO6u1 BceoOXBaTeH JOXO0 3a
rOJMHATA, B T.4.:

Hemna neuwanba 3a 2oounama

Jlpyeu xomnonenmu Ha
gceobxeamHusi 00X00, HeMHO Om
oanvyu

Jpyru u3MeHeHus

Canno na 30 centempu 2017
roAMHA

OTHacsill ce A0 MpUTeKATeJIUTe HA COOCTBEHHMS KANMUTAT Ha JIPY’KeCTBOTO-

Maiika
Axmmnonepen 3axoHoBu IIpemuen PezepB ot Hepa3smpenesiena O6mo
KANHTaJl  pe3epBH pe3epB TpeBalyTHPaHe ne4yajadoa i
BGN’000 BGN’000 BGN’000 BGN’000 BGN’000 BGN’000
5,336 545 19,565 (115) 18,769 44,100
- ) i i (6,029) (6,029)
R ) ) i (6,029) (6,029)
- ) ) (246) 6,938 6,692
- ) i i 6,951 6,951
- ) ] (246) (13) (259)
(11) ) ) (23) (34)
5,336 534 10,565 (361) 19,655 44,729
R ) ) i (6,029) (6,029)
- ) ) ) (6,029) (6,029)
- ) ) (70) 5,591 5,521
- ) i i 5,591 5,591
] - . (70) - (70)
42 4 i i 4 42
5,378 538 19,565 (431) 19,213 44,263

Ipunooicenume nosicnumenuu denexcxku om 1 0o 24 ca nepaszoenna wacm om QuHancogume omyemu.

W3nenaurenen JUPEKTODP:

Banepu Mektynuusia

Konconuoupanu punancoeu oannu kvm 30 cenmemepu 2017 2.

I'naBeH cueToBOAUTEII:

Credxa JleBumxoBa
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3. AMOTHU, MAIIMHU U CBOPBKEHUA

I/IMOTI/ITC, MAalIMHUTE U CHOPBIKCHUATA Ha prnaTa BKJIIOYBAT MallWHU, 060pyI[BaHe, TPAHCIIOPTHHU
CpCACTBa U APYI' aKTUBH, OajaHcoBaTa CTOMHOCT HA KOUTO 34 MNpEeACTAaBCHUTEC MCPUOAN MOKE J1a 6’I>I[e
aHaJIM3WpaHa KaKTo CJICABa:

Cronancku IlonoOpennst
Mammun u  Tpancnopraun KomniorbpHa 00p

HHBEHTAp H  HA HaeTH Oowmo
ChOPBIKEHHSI cpeacrBa TeXHHKA
Jp.aKTHBH AKTHBH
BGN’000 BGN’000 BGN’000 BGN’000 BGN’000 BGN’000
31 nexemBpu 2016 roguna
banancosa croiinoct B 1,249 18,692 2,079 1,776 2,228 26,024
HAYAJI0TO HA MePUoaa
Edexr ot BamyTHH 3 9 3 B _ 15
MIPE3YHCIICHUSI
Tpunoburu 7,013 5,958 955 3,569 1240 18,735
Ornucanu -2,660 -2,845 -414 -31 - -5,950
Pasxonu 3a amopTu3anus -685 -5,610 -755 -387 -698 -8,135
Edexr ot BanyTHU
MPE3YHCIICHUS TIPU 6 10 4 - - 20
aMOpTH3AIHATA
OTnrcana aMOPTH3ALMS 206 2,294 415 31 4 2,950
banancosa croiinoct s kpan 5,126 18,490 2,281 4,958 2774 33,629
HA MepHoIa
31 nexemBpu 2016 roguHa
OT4eTHA CTOMHOCT 8,533 37,194 8,657 6,217 5,257 65,858
Harpynana amopTu3anus -3,407 -18,704 -6,376 -1,259 -2,483 -32,229
BanancoBa croitHoCcT 5,126 18,490 2,281 4,958 2,774 33,629
30 centemBpu 2017 roquna
banancosa croiinoct B 5,093 18,450 2,277 4,953 2,765 33,538
HAYAJI0TO HA MEePHO/A
Edexr ot BamyTHH 33 40 4 5 9 o1
IPE3YUCIICHHS
[Mpumobutu 2411 4257 1144 825 337 8974
Ornucanu -1196 -1385 -17 -346 0 -2944
Pasxonu 3a aMmopTH3anuUs -778 -4552 -622 -386 -480 -6818
Edexr ot BanyTHH
MIPE3YHCIICHUS TIPU -33 -40 -4 -5 -9 -91
amMopTH3aLMsITa
OTnucana aMOpTH3ALMS 30 1206 17 0 -181 1072
banancosa cToifHocT B kpast 5,560 17,976 2,799 5,046 2,441 33,822

HA nepuoaa
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30 cenrremBpu 2017 roguna

OT4eTHA CTOHOCT 9,748 40,066 9,784 6,696 5,594 71,888
Harpynana amopTu3anust -4,188 -22,090 -6,985 -1,650 -3,153 -38,066
BanancoBa croitHocT 5,560 17,976 2,799 5,046 2,441 33,822

4. TbJTOTPATHA HEMATEPUAJIHU AKTUBH
Hemarepuanaure aktiBu Ha ['pymara BKITIOYBAT MPOTpaMHU HPOAYKTH, OamaHcOoBaTa CTOWHOCT Ha
KOHWTO 32 MIPECTABeHUTE TIEPHUOIN MOXKe Ja ObJe aHAIM3upaHa KakTo CIIeBa;

Penyrauus u

AKTHBH B
I 0 I
pua0 anTI;a npasa HI;)OO?;Z;I;“ nportec na O6mo
OM3HeCKOMOMHAIUH npuoouBaHe

BGN’000 BGN’000 BGN’000 BGN’000
31 nexemBpu 2016 r.
BanancoBa cToifHOCT B Ha4anoTO Ha 19734 3,455 94 23,283
roJiMHaTa
Edekr oT BayTHH IPeH34UCICHUS -306 4 i 2310
MPU aMOPTHU3AIHATA
[Ipunodurn - 570 446 1,016
Otnucanu - -109 -251 -360
Pasxonu 3a amopTH3aryst -539 -670 - -1,209
Edexr ot BamyTHH Tpen34ncIeHAS 13 -56 60 17
f:;;::::a CTOMHOCT B KKpast Ha 18,902 3,186 349 22,437
31 nexemBpu 2016 r.
OTyeTHA CTOMHOCT 20,020 7,843 349 28,212
Harpynana amopTtu3zarus -1,118 -4,657 0 -5,775
BasancoBa croiiHOCT 18,902 3,186 349 22,437
30 centemBpu 2017 1.
fggﬁg;;):a CTOWHOCT B HAYAJIOTO HA 18,902 3,186 349 22,437
Edext or BanyTHH MIPEU34UCICHUS 0 0 0 0
IIpY aMOPTHU3AIUATA
[Mpunobutn 0 360 220 580
Ornucanu 0 0 0
Pazxonu 3a amopTuzanus -411 -662 0 -1,073
Edexr oT BamyTHH Npen34nciIeHNAS 0 -19 0 -19
banancoBa cToiiHOCT B Kpas Ha 18,491 2.865 560 21925

nepuosaa

Konconuoupanu ¢punancosu oannu xvm 30 cenmemepu 2017 2.



30 cenremBpu 2017 1.

OrueTHa CTOMHOCT 20,020 8,184 569 28,773
Hatpynana amopTtu3zanus -1,529 -5,319 0 -6,848
BbanancoBa croiiHoCT 18,491 2,865 569 21,925
6. MATEPUAJIHU 3AITIACHA
KoM 30 ronu 2017r. B CTOHHOCTTA HA MaTePHAIHUTE 3aIlacy Ca BKIIOUCHH:
30.09.2017 31.12.2016
BGN’000 BGN’000
Marepuanu 236 422
I'opuBo 140 159
Croku - 32
0610 376 613
7. TBPIT'OBCKH U JIPYT'U B3BEMAHUS
30.09.2017 31.12.2016
BGN’000 BGN’000
Bsemanust OT KIIMEHTH U JOCTaBYHUIIN - OpyTHA CTOWHOCT 18,022 21,918
Munyc obe3reHKa (1,399) (1,399)
B3eMaHus OT KJIMEHTH U JOCTABYUIM - HETHA CTOMHOCT 16,623 20,519
[IpenocraBeHu aBaHCH Ha JIOCTABUMIIU 1,873 950
Bsemanwust ot cBbp3anu Juma /6emt. 23/ 399 398
JlaHbBIM 32 BE3CTAHOBSIBAHE 261 537
Jpyru B3eMaHus U PEATIIIATEHN Pa3X0In 1,870 997
Oo61r0 21,026 23,401
8. HIAPUYHMU CPEJICTBA U TAPUYHU EKBUBAJIEHTHU
[MapuTe M MapyUYHKUTE CKBUBAJICHTH BKJIIOYBAT CJICHUTE CIICMEHTH:
30.09.2017 31.12.2016
BGN’000 BGN’000
[lapuunu cpenctsa B Opoit 219 238
ITapuaan cpencTBa B 0aHKOBU CMETKH 7,879 8,178
[lapu Ha BT 4,137 2,651
(011911 (1) 11,797 11,067

Konconuoupanu punancoeu oannu kvm 30 cenmemepu 2017 2.



[Napu Ha pT B pa3Mep Ha 4,137 xwui. aB. /2016 1. — 2,651 xui. J1B./ mpeacTaBisBaT ChbOpaHH CYMH IO
HAJIOXKEH IUTATEXK OT KITUCHTH.

9. COBCTBEH KAIIUTAJI

9.1 AKHMOHEPEH KAIIUTAJ

Ksm 30.09.2017 r. peructpupaHusIT KamuTal Ha JIPYKECTBOTO-MaiKa ce cheron oT 5,377,619 Ha Opoit
OWKHOBCHM aKIIMK ¢ HOMHHAJIHA CTOWHOCT B pasMmep Ha | JB. 3a akuusa. BeHUkM akimu ca ¢ mpaBo Ha

MoJTydaBaHe Ha TUBUACHT W JINKBUAAMOHEH JSUT U TIPEICTABIABAT eAuH riac oT O01moTo chopanre Ha
AKIIMOHEPHUTE HA IPYKECTBOTO.

2017 2016
Bpoii akuuu Bbpoii akuuu
Bpoii u3nageHu u HaIrbJIHO IVIATEHU aKLUU:
B nauanoro Ha rognHara 5,377,619 5,335,919
Bpoii u3gaaeHu u HaIrbJIHO MIATEHU aKIUU -
;)0611;1 Opoii akuuu, oropusupanu Ha 30 cenTeMBpHu 5,377,619 5,335,919

CruchKbT Ha OCHOBHHUTE aKIIMOHEPH Ha JIPY>KECTBOTO-MalKa € MPeACTaBeH KaKTo CJe/Ba:

30.09.2017 r. 31.12.2016 r.
Bpoii aknny % Bpoii akunu %
Crmmu I'pyn AT 3,500,367 65.60% 3,544,367 66.42%
GeoPost SA, France 1,333,979 25.00% 1,333,979 25.00%
flfi“ (usiaccKu 1 opuprIeCKn 543,273 9.40% 457,573 8.58%
O6mo 5,377,619 100.00% 5,335,919 100.00%
9.2 3AKOHOBMU PE3EPBU
30.09.2017 31.12.2016
BGN’000 BGN’000
3aKOHOBU pe3epBU 538 534
O6mo 538 534

3aKOHOBHTE pe3epBU ca 00pa3yBaHM B pe3yaTar oT 3afensHero Ha 10% oT ocrarpyHaTta mevaida
CHIVIACHO M3UCKBaHMATA Ha THpProBckus 3akoH W peuieHne Ha OOMIOTO chOpaHHE Ha aKIHMOHEPHTE.
CprimacHO 3aKOHOBUTE W3WCKBAHMSA 3aKOHOBHAT pE3EpB cieaBa na AocTurHe MuHUMyM 10% ot
CTOMHOCTTA HA PETHUCTPUPAHNUS KaruTal. Te3u pe3epBu He ca pasnpeaessieMu.

9.3 IPEMHUEH PE3EPB

30.09.2017 31.12.2016
BGN’000 BGN’000
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IIpemuen pesepn 19,565 19,565
06110 19,565 19,565

[IpemuifHUAT pe3epB HA APYKECTBOTO-Maika B pasmep Ha 19,565 xum. nB. e Qopmmpan ot
MOCTHIICHUATA, MOTYYCHH B JIOMBJIHEHUE KbM HOMHWHAIIHATA CTOMHOCT Ha u3aaneHute mpe3 2014 r.
aKIIMU C eMHUCUOHHATA CTOMHOCT Ha €JTHA aKIus 23 JB.

9.4 IPYI'U PE3EPBU
30.09.2017 31.12.2016
BGN’000 BGN’000
Jpyru pesepBu (431) (361)
06110 (431) (361)

Hpyrute pe3epsu ca GopMupaHu B pe3yiTaT Ha pealn3upaHnuTe KypCOBH PA3IUKHU MPU KOHCOIHIAIMATA
Ha IBLICPHUTE APYKECTBA, HA KOUTO CYETOBOAHOTO OTYUTAHE € B Uy)KJECTpaHHA BAIyTa.

10. SAABJIKEHUS ITIO PUHAHCOB JIM3UHT
I'pynara e mpugoOuia mo AOroBop 3a GUHAHCOB JIM3UHT MAIIMHU, KOMITIOTPH, TPAHCIIOPTHHU CPEJICTBA U
obopyBaHe.

KoM 30.09.2017 r. 3ampmKkeHnsITa IO JOTOBOPH 32 (DMHAHCOB JIM3UHT Ca KaKTO CJIEBA!

30.09.2017 31.12.2016

BGN’000 BGN’000
3anbmkeHus 1Mo GUHAHCOB JIU3UHT 13,798 14,480
- JI'BJICOCPOYHA YaCT 8,037 8,838
- KpaTKOCpPOYHA 4acT 5,761 5,642
0610 13,798 14,480

JIn3uHTrOBUTE AOTOBOPpH BKIIHOYBAT q)HKCHpaHI/I JIM3MHI'OBU ILIAIlaHWAg W ONIUA 34 3aKYIyBAHC B
nocjeaHara roavHa OT CpOKa Ha JIM3UHIA.

11. 3AABJI’KEHU A KbM BAHKH

KoM 30.09.2017 r. 3aqb0KEHUSTA IO TE3U 3aEMHU €A KAKTO CJIEIBA:

30.09.2017 31.12.2016

BGN’000 BGN’000
3a1b/KEHIS TT0 TTOYUIEHH 3a€MHU OT OaHKH, B T.U.: 9,985 8,883
- KDAMKOCPOUHA Yacm 2,804 1,898
- ObA20CPOUHA YACT 7,181 6,985
O6uo 9,985 8,883

12. TBPTOBCKHA U JPYT'U 3AABJIKEHUSA
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Ksm 30.09.2017r. THProBCKUTE U APYTH 33 bJDKCHHS BKIIFOYBAT:

TBHproBcku 3abJKEHUS

Twproeeku 3aabKeHIS Che CBBp3anu jura (ber. 23)
3aabKeHHS KBM TIepcoHaIa

3abIDKEHNS] KbM OCUTYPUTEITHU HHCTUTYITUN
JlanbYHA 3a0bIKSHUS

Jpyru 3aaboKkeHus /B T.4. JUBHICHTH/

O06mmo

13. MPUXOJU OT MPOJAKBH

[Ipuxonute oT mponaxOu Ha ['pymara BKITtOYBaT:

IIpuxoau OT KypUEpCKH YCIyru
O0mo

14. IPYTU MPUXOU

Hpyrure npuxoau Ha ['pynara BKIIIOYBAT:

ITpuxonu ot Haem MIIC
Hpyru npuxonu
ITpuxoau ot puHAHCHpaAHUS
O06mo

16. PA3XOJAU 3A MATEPUAJIM U KOHCYMATUBU

Pa3XOZII/ITe 3a MaT€puraii 1 KOHCYMAaTHBH BKJIFOYBAT:

Pa3xonu 3a ropuBa

Pa3xonu 3a Matepuaiy o JOCTaBKU
Pa3xonu 3a aBrogyactu

Pa3xonu 3a ouc marepuan 1 KOHCyMaTHBU
Pasxonu 3a yHugopmeHo o0ekiIo

Konconuoupanu ¢punancosu oannu xvm 30 cenmemepu 2017 2.

30.09.2017 31.12.2016
BGN’000 BGN’000
6,269 9,899
1,404 994
2,504 2,536
897 968
1,337 1,365
7,041 5,587
19,452 21,349
30.09.2017 30.09.2016
BGN’000 BGN’000
110,367 97,777
110,367 97,777
30.09.2017 30.09.2016
BGN’000 BGN’000
2,555 1,934
2,554 3,015
229 660
5,338 5,609
30.09.2017 30.09.2016
BGN’000 BGN’000
2,609 2,396
1,547 1,114
17 173
548 606
120 120
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Pazxonu 3a UT koHCymaTuBU
Hpyru pasxoau

16. PA3XOU 3A BBHIIIHU YCJIIYI'H

PaSXOI[I/ITe 34 BbHIIHU YCIIYT' BKJIFOUBAT:

Pasxonu 3a moU3IIBIHATENN

Pazxonu 3a Haemu

Pa3xonu 3a KOMyHUKalUYU U KOMYHAQJIHUA YCIIYTH
Pasxonu 3a monapwkKa Ha aBTOMOOHITH

Pazxoau 3a 3acTpaxoBKu

Pasxoau 3a mogaprxkka Ha opHcH U CKIa0Be
Paszxonu 3a o0ydeHue Ha mepcoHana

Pa3xonu 3a MapkeTuHr

Pa3xonu 3a oiUT, KOHCYJITAHTCKU U APYTH YCIYTH

Hpyru pasxonu
Pasxonm 3a Takcu

17. PA3XO/M 3A IEPCOHAJIA
Pazxoaure 3a nepcoHana BKIIOYBAT:

Pa3sxoau 3a Bp3HArpakieHus
Pa3xoau 3a ocurypuTeIHu BHOCKU

18. APYI'U OIIEPATUBHHU PA3XOIHU

Hpyrure onepaTuBHU pa3xoau Ha ['pynara BKIrouBaT:

Pa3xonu 3a o6e3iieTeHus 3a npaTku
Pa3xoau 3a 3acTpaxoBaHe Ha IPaTKH
Pa3xoau 3a npeAcTaBUTEIHHU LU
Hpyru pasxonu

19. ®UHAHCOBMU ITPUXOIU

duHAHCOBUTE npuxoau Ha prnaTa BKJIIOYBAT:

140 421
91 208
(013911(1) 5,072 5,038
30.09.2017 30.09.2016
BGN’000 BGN’000
55,681 50,652
4,014 3,476
2,127 1,636
2,236 1,546
963 841
526 491
584 327
576 624
458 230
2,315 2,384
244 333
(0137110)) 69,724 62,540
30.09.2017 30.09.2016
BGN’000 BGN’000
18,370 16,266
4 555 3,899
Oouro 22,925 20,165
30.09.2017 30.09.2016
BGN’000 BGN’000
1,617 662
210 506
308 107
818 571
Oomo 2,953 1,846
30.09.2017 30.09.2016
BGN’000 BGN’000
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IIpuxoau oT TUXBU

213 78
Oomo 213 78
20. ®UHAHCOBMU PA3XO01HU
®uHaHCOBUTE pa3xoau Ha ['pynaTa BKIIOUBAT:
30.09.2017 30.09.2016
BGN’000 BGN’000
Paszxonu 3a nmuxBu 512 591
OTpunaTeHu pa3iuKy OT MPOMSIHA Ha BayTHH KypCOBE, HETHO 523 365
Oomo 1,035 956

21.  JTAHBLM

OCHOBHUTE KOMIIOHCHTH Ha HAYMCJICHHTE JaHBIM BBPXY Iledandara, KakTO U Bpb3KaTa MEKIY
JaHBYHUTE Pa3XOJH U CUETOBOAHATA Medan0a ce 00SICHSABAT, KAaKTO CIe/Ba:

30.09.2017  30.09.2016
BGN’000 BGN’000

CueToBOIHA MeYaN0a MpPeIH TAHBIN 6,299 4,514
YBenudyeHue - -
Hamanenue - -
DUHAHCOB Pe3yJITaT cJie] JaHBYHO Npeodpa3yBaHe 6,299 4514
JlaHbK meuaada (708) (641)
JlaHbuHA cTaBKa 10% 10%

OTcpoyeHu JaHBIU - -

JlanbuHa cTaBKa 10% 10%
OO1110 TeKYIIM H OTCPOYEHHU TaAHbIN (708) (641)
BbasancoBa meyas0a ciaen JanbIM 5,591 3,873

22. JMBUJEHTH

Ha 23.06.2017 r. e B3eto penienue ot OOIIOTO ChOpaHUe HA aKIIMOHEPUTE HA JPYKECTBOTO-Maika 3a

pasnpezesneHue Ha yacT oT nevyandara 3a 2016 r. B pasmep Ha 6,030 xmi1. 1B. KakTo cieqBa:

— Cyma B pasmep Ha 6,030 xun. nB. ma Objae pasmpeneieHa 3a W3IUIANIAHE HA JUBUICHTH Ha
AKIMOHEPHUTE 10 €JIUH JICB M TPHHAJICCET CTOTHHKH 3a BCSKA aKIUs Ipeau o0JiaraHe;

- OcTarbKbT OT NIeyasioaTa ja Ob/ie OTHECEHA B Hepa3NpeAeliCHH IMeYaion.
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23. CAEJIKHU CbC CBbP3AHMU JIMLIA

Axo He € HU3PpHUYHO YIIOMCHATO, TPAH3AKIUUTE CbC CBBP3aHU JIMla HE Ca U3BbPIIBAHU NIPU CIICIIUATIHN
YCJI0BUA U HE Ca NIPECAOCTAaBAHU UJIN ITOJTyJYaBaHU HUKaKBU I'apaHIIUHA. PazueTnure CyMH Ca U3IIalllaHnu

110 OAHKOB ITBT.

CBbp3aHo Juie

Cnumu I'pyn AL

Cougu EOOJ]

I'eonoct bwarapus EOO/]

Haitramuk [Tapcen Juctpubromrsa C.A., PymbHus

Buja Ha cBbp3aHoCT

HpyxkecTtBoTO — Maiika
JpmiepHo apyxecTBO
JblepHO ApYKECTBO
JpmiepHo apyxecTBO

Bunapcko nmenune paromup OO/
Tpancoankan rpyn OO/]
TpancOankas rpyn PymbHus
Owmunkap bI' EOO/]

Owmunkap Ayro OO/

Omuukap C EOO/

Omnukap oin EOO/]

Omuukap Pear EOO/]

Byapom raz 2006 OO/

I'eonoct CA, ®panuus

T'bpl"OBCKH B3aMMOOTHOIICHUSA

prnaTa HMa B3E€MaHUA OT CBbpP3aHU JIMIa KAKTO CJICABA:

Tpanc6ankan rpyn OO/]
Omuukap Ayro OO/]
Omuukap Ayro OO/]

Bunapcko nmenune paromup OOJ]
TpancOankan rpyn Pymbaus
Owmunkap bI' EOO]]

I'eonoct CA ®panius

Owmuukap Pear EOO/]

prnaTa HnMa 3aIbJKCHUS KbM CBbP3aHU JIMIA KAKTO CJICIBA:
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O01mmo

JpykecTBOTO 1OJ] 00II KOHTPOJI

JpykecTBOTO 10J] 001 KOHTPOJ

JpyskecTBOTO MOA 001 KOHTPOJI

JpykecTBOTO 10J] 00II KOHTPOJ

JpyskecTBOTO MOA 001 KOHTPOJI
JpyskecTBOTO MOA 001 KOHTPOJI

JpykecTBOTO 10J] 001 KOHTPOJ

JpyskecTBOTO MOA 001 KOHTPOJI

JpyskecTBOTO MOA 001 KOHTPOJI

JpykecTBOTO 10J] 00II KOHTPOJ

30.09.2017 31.12.2016
BGN’000 BGN’000
Yenyru 236 43
Yenyru 63 83
[IpenocraBen - 53
aBaHC
Yenyru 4 -
Yenyru 38 38
Yenyru 10 18
Yenyru - 105
Yenyru 48 58
399 398
30.09.2017 31.12.2016

BGN’000 BGN’000
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Tpanc6ankan rpyn OO/]
Omuukap Ayro OO/]
Owmunkap Pear OO/]
Omuukap oitn EOO/]
Owmuukap bI' EOO/]
Cnugu rpyn AL

0010

Yenyru
Yenyru
Croxu
Marepuanu
VYcenyra
3aeM

1,249 775
34 30

- 27

9 27

2 9

16

1,294 884

Ksm 30.09.2017 r. npykecTBOTO-MalKka UMa 3aIbDKCHUST KbM WieHoBeTe Ha ChbBeTa Ha TUPEKTOPHUTE
B pa3mep Ha 110 xui. nB. /31.12.2016 1. — 110 xun. 18./ BBB Bpb3Ka ¢ U3UCcKBaHuATa Ha wi. 240 an. (1)

oT TBproeckus 3akoH.

I'pynara e peanusupana IpUXoIu OT MPOAaXKOW Ha CBBP3aHH JIUIA KAKTO CIIe/Ba!

Tpanc6ankan rpyn OO/]

Owmuukap bI' EOO]]

Owmunkap Ayro OO/

Bunapcko nmenue paromup OO/
I'eonoct CA @panuus

Yenyru
Yenyru
Yenyru
Yenyru
Yenyru

I'pynara e 3aKymnuiia CTOKH, MaT€pUaId U YCIYTH OT CBbP3aHH JIMLA KaKTO CIIe/(Ba!

Tpanc6ankan rpyn OO/]

Omuukap Ayro OO/]

Owmunkap BI' EOO]]

Bunapcko nmenune paromup OO/
Omunkap C EOOJ

Owmuukap oitn EOO/]

Owmunkap Pear EOO/]

Yenyru
Yenyru
Yenyru
Croku

Yenyru

Marepuanu

Yenyru

24. OJOBPEHUE HA ®PUHAHCOBUTE OTUYETH

30.09.2017 30.09.2016
BGN’000 BGN’000
2,180 2,127
75 108
17 -
13 12
361 307
30.09.2017 30.09.2016
BGN’000 BGN’000
8,048 6,828
263 -
36 55
3 27
6 -
276 -
117 48

DuHAHCOBUTE OTUETH Ca 01106peH1/1 ot ChbBeTa Ha JUPEKTOPUTE U Ca MOAIIMCAaHU OT HETOBO UME OT:

M3nbiiHUTENEH AUPEKTOD:

Banepu Mektynuusia

25.10.2017 r.
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I'maBeH cueToBOIUTEN:

Credxa JleBumxoBa
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NHO®OPMAIUA no Ilpuioxenne N9 or Hapenda 2 na KOH

1.

IIpomsaHa Ha JMIATA, yIPAKHABAIIA KOHTPOJ BbPXY JAPYKECTBOTO.
Hswma npomsina.

OTKpI/IBaHe HA MPOU3BOACTBO M0 HECHCTOATECJIHOCT 3a JIPYKECTBOTO UWIH 32 HETOBO
ABIICPHO IPYKECTBO H BCHYKH CHINECTBCHU €TAallU, CBbP3aHU C IPOU3BOACTBOTO.
Hsama OTKPHUTO IIPOU3BOACTBO.

CxirouBaHe WM H3NbJHEHHE Ha ChbIIECCTBCHHU CIACJIKH. Pemenne 3a CKJIIO4YBaHE,
NMPpEeKpaTdABaHE U Pa3dBajidHE HA JOTr0BOP 32 CbBMECTHO NPEANIPUATHE.
Hsama takuBa CACIIKH.

IIpoMsiHa HA oAMTOPHUTE HA APYAKECTBOTO M IPUYMHH 32 POMSIHATA.
Hsma npomsiHa B oquTOpcKaTa KOMIaHUs

O0pa3yBaHe WM NPeKPaTsABaHe HA CHAEOHO HJIN APOUTPAKHO €10, OTHACSIIIO Ce /10
3aIbJIKEHUs] WM B3eMaHHsI HA JIPY’KECTBOTO WJIH HErOBO IBIIEPHO IPYXKeCcTBO, C
IeHa HAa HCKA Hali-MaJiko 10 HA cTO OT COOCTBEHNSI KAUTAJ Ha JIPYKECTBOTO.

Hsima chieOHM 1 ApYTH MPOU3BOICTBA HA 3HAYUTEIIHA CTOMHOCT.

IHokynka, mpoma:k0a MM Yy4ypeJeH 3aJ0I HAa ASJOBH YYacTHS B TbPrOBCKH
APY:KeCTBA OT EeMUTEHTA UJIM HEroBO AbIIEPHO APYKeECTBO.
Hsma takusa.

JApyru o0cTosiTeIcTBAa, KOUTO APYKECTBOTO CYMTA, Yye OMxa MOIJIM JAa OBAAT OT
3HAYeHUE 32 HHBECTHTOPHTE NPH B3€MAHETO HA pelleHHe Ja NPUIAOOUAT, 1A
NPOAAJAT WM A NPOABJAKAT 12 MPUTEKABAT MyOJIMYHO MPEAIATaHU HEeHHU KHHKA.
Hsama npyru obcrosrencTa, oCBEH 00SIBEHUTE.

MBIBJIHUTETEH JHPEKTOP: «eoerenenrenrensessensanensmmmsmsssssssssnss
/ Bajnepn MeKkTym4usiH /
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